NGAN HANG NHA NUOC CONG HOA XA HQI CHU NGHIA VIET NAM
VIET NAM Dgc lap - Tu do - Hanh phiic

S0:A700/NHNN-VP Hé Néi, ngayAlhdng3 nim 2025
V/v tra 161 kién nghi cir tri
thanh phé Hai Phong sau K§ hop
thir 8, Québc hoi khoa XV

Kinh giri: Poan dai biéu Quéc hoi thanh phd Hai Phong
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— rude hét, Ngin hang Nha nude Viét Nam (NHNN) xin tran trong cam on

su quan tAm cta Poan dai biéu Qudc héi thanh phd Hai Phong dbi véi hoat dong
ngén hang. V& kién nghi cr tri néu tai van ban s6 02/DPBQH- CTQH ngay
06/1/2025, Théng dbc Ngan hang Nha nude xin bdo cdo Doan dai biéu Québc héi
thanh phé Hai Phong cu thé nhur sau:

Vi€c chinh quyén dia phuong lua chon vay théng qua phat hanh TPCQBP
cht yéu phu thuge vao nhu cau cua dia phuong dé thue hién cac muc tiéu, nhiém
vy phat trién kinh té - xa hoi va dua trén tinh hinh ngan sach dia phuong, giai ngén
vén déau tu cong, kha nang tra ng vay cua chinh quyen dia phuong, thuc té diéu
kién thi truong tai thoi diém phat hanh, kha néng hip thu vén cua thi truong!, kha

nang thu hit dau tu cia cée td chirc, ca nhan (dic biét 1a cac b chir, c4 nhén trén
dia ban)... Trudc nam 2020, Uy ban nhén dén thanh phd Hai Phong va mét sé dia
phuong khic van phét hanh thanh céng TPCQBP mic du TPCQBP khéng nam
trong danh muc GTCG duge giao dich véi NHNN. T cudi nam 2020 dén nay,
trén co so can d6i nhu cdu thu - chi cia ngan séch dia phuong, tinh hinh giai ngan
von dau tur cong, dé dam bao st dung hiéu qua, tranh r dong vén, céc chinh quyén
dia phuong khong thuc hién phat hanh TPCQDP.

Vé phia cic TCTD, tru&mg hop TPCQDP dugc bd sung vao danh muc GTCG
dugc giao dich véi NHNN, viéc TCTD quyét dinh dau tw vao TPCQDP hay khong
van sé do TCTD chu dong cén doi trén co 8O co cau ngudn von ciia timg TCTD
(chu yeu la von ngan han) va nhu cau Von phuc vu hoat dong tin dung, thanh toan
ctia nén kinh té. Thuc té, luong trai phiéu Chinh phu do cic TCTD ndm gilr hJen
dang & mirc cao va ty 1& mua, dau tu TPCP ctlia céc TCTD trén thi trudng so cap gan
day c6 xu hudng giam. Theo dd, cac dia phuong muébn tang kha nang phat hanh
thanh c¢ong TPCODP can hudng 16i da dang hoa co so nha dau tu ngoai cac TCTD
theo muc tiéu phat trién thi truomg chimg khoén (trong d6 c6 thi truomg trai phiéu).2

Tlr gée d6 diéu hanh chinh sach tién &, lugng GTCG dugce sir dung trong
cac giao dich cia NHNN do TCTD nim gift hién dang & mic cao va da dam bao
du phong thanh khoan cho h¢ thong TCID ciing nhu muc tiéu 6n dinh thi truomg
tién & ciia NHNN. Nam 2025, nhu cau huy déng von ctia ngan sach nha nude qua
kénh phét hanh trai phiéu Chinh pht & mirc cao trong khi lwong dén han thanh toan

! Trong 3 nam gan day, viéc huy déng vdn cda ngén sdch nha nude qua kénh phét hanh TPCP déu khong dat
muyc tiéu dé ra tir dau nam.

2 Quyét dinh s6 1726/QD-TTg ngay 29/12/2023 ciia Thii tudng phé duyét chién luge phét trién thi trudng chimg
khoan dén Dém 2030: "Pa dang hba co' 56 nha dau tw, cdi thién chat luong nha dau tw nham hudng t6i cdu dau
t bén vitng"



trdi phiéu Chinh phti ¢ mirc thdp hon nhiéu; theo d6, s& lam ting luong GTCG
dugc st dung trong céc giao dich cua NHNN. Bén canh do, theo kinh nghiém quoc
té, GTCG duoc sir dung trong céc giao dich voi Ngan hang Trung uong 12 loai ¢6
rii to thap, tinh thanh khoan cao va da phan 1a trai phiéu Chinh pht®. Theo d6, qua
xem xét danh mye GTCG dugc su dung trong cac giao dich cia NHNN hién nay
v tinh hinh dAu tur GTCG ctia TCTD, chi nhénh ngén hang nude ngoai, trude mat,
NHNN chua bé sung TPCQDP thanh phb Hai Phong vao danh muc GTCG duwoc
str dung trong céc giao dich cia NHNN. Thoi gian t6i, tiy thude vao muyc tiéu diéu
hanh kinh t& vi mé, chinh séch tién & va diéu kién thi truong, NHNN s& cAn nhéc,
xem xét viéc sir dung TPCQDP trong céc giao dich voi NHNN cho phu hop.

Trén day la v kién tra 101 ctia Théng dbc Ngén hang Nha nuéce vé ndi dung
kién ngh1 cua cur tri thanh pho Hai Phong. Ngén hang Nha nudc Viét Nam tran
trong cam on va rat mong t1ep tuc nhan duoc sy quan tam, Uing hd cda cur tri dbi
v&i hoat dong ngén hang./. g4~
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* 90% giao dich gitta NHTW v6i céc dinh ché tai chinh tai khu vire EU str dung tai san dam bao 1a TPCP; tai
M9, FED chi yéu sir dung trai phiéu kho bac My va MBS lam tai sin dam béo trong céc giao dich Repo vdéi céc
dinh  ché tai  chinh, TPCQDP chiém ty trong nhd so wvoi 02 tai  sdn  trén
(https://www.newyorkfed.orp/markets/desk-operations/repo;  https://www.icmagroup.org/market-practice-and-
regulatory-policy/repo-and-collateral-markets/icma-ercc-publications/frequently-asked-questions-on-repo/6-
what-types-of-asset-are-used-as-collateral-in-the-repo-market/)




