Press release on issuance of Circular No. 81/2025/TT-NHNN

Hanoi, December 31, 2025 – The Governor of the State Bank of Vietnam (SBV) has issued Circular No. 81/2025/TT-NHNN regulating the discounting of negotiable instruments and other valuable papers by the credit institutions and the foreign bank branches for their customers .

Circular No. 81/2025/TT-NHNN replaces Circular No. 04/2013/TT-NHNN dated March 1, 2013, on the discounting of negotiable instruments and other valuable papers by the credit institutions and the foreign bank branches for their customers, as amended and supplemented by Circular No. 21/2016/TT-NHNN dated June 30, 2016.

The issuance of Circular No. 81/2025/TT-NHNN aims to continue establishing a comprehensive legal framework for discounting operations conducted by the credit institutions and the foreign bank branches in accordance with the 2024 Law on Credit Institutions (as amended and supplemented), the practical implementation requirements, and the ongoing digital transformation of the banking sector. The Circular is aligned with the directions and strategic orientations on digital transformation of the Party, the Government, and the SBV, thereby facilitating credit extension activities of the credit institutions and the foreign bank branches.

Circular No. 81/2025/TT-NHNN is composed of 18 Articles, inheriting most of the provisions of Circular No. 04/2013/TT-NHNN (as amended and supplemented by Circular No. 21/2016/TT-NHNN), while introducing several new provisions, such as: the expansion of the subjects of application to cover both general finance companies and specialized finance companies; the supplementation of regulations on discounting operations conducted via electronic platforms; provisions requiring customers to provide documents, data, and information on their related persons to the credit institution; and updates to ensure consistency with the relevant laws, including the 2023 Law on Identification.

This Circular takes effect from March 2, 2026.

