This Decision is the legal framework for SBV to conduct the gold bar production based on the targets of the monetary policy and the gold bar supply and demand in the market. Accordingly, the SBV assigns the Saigon Jewelry Company Limited (SJC) to produce gold bars for the SBV. The SJC is a state-owned enterprise of the People’s Committee of HoChiMinh City. The SJC has prestige and experience in  gold bar production and makes up over 90% of the gold bar market. Therefore, in order to save the social cost, the SBV will not import a new gold bar production line and will use the gold bar production line and brand of the SJC. The SJC is not allowed to continue producing gold bars for itself but can only process SJC 99.99% gold bars for SBV under its instruction on the amount, timing and raw gold sources for gold bar processing and the strict management and monitoring of the SBV. 
The transformation  of gold bar production licensing mechanism for businesses to the state monopoly in gold bar production is a big change. To undertake this transformation, the SBV has worked with the People’s Committee of HoChiMinh City to carry out the following duties: (i) to assign the SJC to process gold bars for the SBV, (ii) to negotiate and sign a contract with the SJC, (iii) to promulgate the monitoring procedures for gold bar processing of the SJC, and (iv) to strictly control the moulds and stamping machines for gold bars . 
This Decision also creates a legal framework for SBV to conduct the gold bar production with the aim of making additional supply of gold bars in the market, actively intervening in the market when necessary, transferring the non-SJC gold bars to SJC gold bars, and re-processing bent or buckled SJC gold bars. 
The Decision contains 15 articles covering such issues as principles of gold bar production, raw gold sources for the production, processes of gold bar production in line with types of raw gold, SBV mechanisms on the monitoring of the moulds and stamping machines for gold bars, and responsibilities of the SBV entities on the management and supervision of gold bar production. 
On the basis of the processing costs, taxes and expected profit, the SJC gold bar processing fee in the current period is VND 50,000  per tael. 
The Decision took effective on the date of signing.
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