BOQ CHI SO LANH MANH TAI CHINH THEO CHUAN IMF

Nham tao diéu kién thuan lgi cho viéc giam sat linh vuc tai chinh, ting
tinh minh bach va én dinh caa hé thdng tai chinh, ciing nhu ting cuong ky luat
thi truong, Quy Tién té quéc té (IMF) da xay dung va phd bién “Bo chi sd
lanh manh tai chinh” (Financial Soundness Indicators: FSIs). B chi sb nay do
ludng sy lanh manh tai chinh ciia méi qudc gia, ¢6 vai tro rat quan trong trong
viéc danh gid, nhin nhan chinh x4c thuc trang hoat dong ctia hé thng tai chinh
mdi quéc gia ciing nhu toan cau, dong thdi co vai trd 16n trong viée du doan,
canh bao sdém va hoach dinh chinh sach, dua ra cac bién phap quan ly hop 1y
nhiam han ché nhiing bat 6n, rti ro c6 thé xay ra, gop phan ngin chin, giam
thiéu hau qua ciia khiing hoang tai chinh.

Bo chi s6 nay bao gom 40 chi s tai chinh, trong do: (i) 25 chi s6 phan
anh tinh hinh tai chinh caia khu vuc t6 chic nhan tién gui (12 chi so cét 16i va
13 chi s6 khuyén khich); (i) 2 chi s6 phan &nh tinh hinh tai chinh caa khu vuc
t6 churc tai chinh khéc; (iii) 5 chi s6 phan anh tinh hinh tai chinh caa khu vuc
t6 chrc phi tai chinh; (iv) 2 chi s6 phan anh tai chinh cua khu vuc ho gia dinh;
(v) 2 chi s6 phan &nh tinh hinh thanh khoan cua thi truong; (vi) 4 chi s6 phan
anh tinh hinh cua thij truong bat dong san.

Bai viét nay xin gidi thiéu toan bd 40 chi s trong Bo chi sé lanh manh
tai chinh theo chuan IMF, cu thé:
1- C4c chi so phén 4nh tinh hinh ciia khu vue céc to chirc nhén tién
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giri:
1.1- Cac chi sé cot 16i:

- Ty 1é von phdp dinh/diéu 1é so véi tai san diéu chinh theo trong S6 rui
ro (Regulatory capital to risk- weighted assets): Chi s6 nay do ludng ty 1é an
toan von t6i thleu cua t6 chirc nhan tlen gui hay chinh 1a do luong kha nang
dap ung du vbn cua t6 chic nay. Chi so nay ciing cho biét kha nang ddi pho

ctia to chirc nhan tién gui trudc cac ¢t sdc.

- Ty 1é von diéu 1é cdp 1 so véi tai san diéu chinh theo trong S6 ruii ro
(Regulatory Tier 1 capital to risk weighted assets): La chi sO do luong sy an
toan von cua to chirc nhan tién giri dua trén khai niém c6t 15i vé vén cua Uy
ban Giam sat Ngan hang.

- Nor Xau rong trén vén (Nonperforming loans net of prOV|S|ons to
capital): Chi sb nay danh gia sy an toan von cua t6 chuc nhan tién giri va la
mot chi bao quan trong vé nang luc von cta t6 chirc nhan tién gui trudc nhimg
t6n that do no xdu gay ra.

- N Xdu trén téng dw no (Nonperforming loans to total gross loans):
Chi s0 nay dung dé xem xét, danh gia chat luong tai san va thuong duoc su



dung nhu mot bién dai dién cho chat lugng tai san cua t6 chirc nhén tién g,
dong thoi, chi s6 nay dung dé xac dinh d6 rai ro cua tai san trong danh muc
cho vay.

- Ty trong dur ne theo link virc Kinh té so Véi tong duw no (Sectoral
distribution of loans to total loans): Day ciing | chi sé danh gia chat luong tai
san. Chi sb nay cung cép thong tin vé sy phan b ctia cac khoan vay (bao gdm
ca ng xau va khoan no trudce khi khau trir cac khoan dy phong) ddi véi nguoi
cur tra va nguoi khong cu tri. Thiéu su da dang héa trong danh muc cho vay s&
1a tin hiéu ton tai su bat on trong hé thng tai chinh.

- Doanh thu trén téng tai san (Return on assets-ROA): Py 1a mot chi
sO danh gia vé loi nhudn cua t6 chirc nhan tién g1 va dugc dung dé do luong
hi€u qua trong str dung tai san cta ho.

- Doanh thu trén von chii so hizu (Return on equity ROE): Day ciing la
mot chi s6 danh gid vé loi nhudn cua t6 chirc nhén tién giri va dugc dung dé do
ludong hiéu qua cta to chirc nhan tién gt trong viée st dung von.

- Thu nhdp rong ter i so voi téng thu nhdp (Interest margin to gross
income): Chi s6 nay dung dé so sanh giita thu nhap rong tir 1ai (thu nhép tir 13i
trur di 181 phai tra) va tong thu nhap. Trong truong hop cac t6 chirc nhan tién
guri ¢O don bay thép, thi chi s6 nay thuong cé xu hudng cao hon.

- Chi phi ngoai tra lai trén téng thu nhdp (Noninterest expenses to gross
income): Day la mot chi s6 Vé ty 1& lgi nhuan, dung dé do luong chi phi quan
ly so vai tong thu nhap va danh gia hiéu qua st dung ngudn vén cua céc to
chtc nhan tién gii.

- Tai san thanh khodn trén tong tai san -hé so tai san long (Liquid
assets to total assets: liquid asset ratio): Chi s nay do ludng mirc thanh khoan
tai san ca té chirc nhan tién giri. N6 cung cap thong tin vé kha ning dap tng
nhu cau rat tién mat dy tinh va bat thudng cua khach hang giri tai to chirc nhan
tién giri. Mrc do thanh khoan cang cao cho thay kha nang d6i pho cta to chuc
nhan tién giri trudc nhitng ¢t sdc cang 16n va nguoc lai.

- Tai san thanh khoan trén nguon vén ngan han (Liquid assets to short-
term liabilities): Chi tiéu nay do luong mac thanh khoan cua tai san so vai
ngudn vén ngan han va dung dé danh gia kha niang can ddi gitra tai san va no.
Pong thoi, chi tiéu nay cling cho biét kha ning dap wng viéc rit von ngan han
cua khach hang ma khdng anh hudng dén thanh khoan cua to chic nhan tién
gui.

- Trang thai ngoai té rong so véi von (Net open position in foreign
exchange to capital): Day 1a mot chi s6 vé do nhay cua to chtc nhan tién gui
truéc nhitng bién dong cua thi truong, dung dé danh gia nguy co rii ro ty gia.



Chi s6 nay cho biét kha ning can déi giita tai sin ngoai té va trang thai von,
dung @€ danh gia nguy co rui ro do bién doi ty gia.
1.2- Céc chi sé khuyén khich:

- Von trén tong tai san (Capital to assets): bay la ty 1¢ Von trén tong tai
san, trong do tai san khong diéu chinh theo ty trong rui ro. Chi sO nay cho thay
quy md tai san duogc tai tro tir ngudn bén ngoai va 1a mot bién phap dam bao
an toan von cta to chtrc nhén tién giri. N6 do luong don bay tai chinh cia to
chtrc nhan tién giri, d6i khi duoc goi 1a ty 1& don bay.

- Khodn ¢6 nguy co rui 1o so Vdi von (Large exposures to capital): Chi
s6 nay dugc tinh bang cach lay g1a tri cua nhitng khoan c6 nguy co rui ro chia
cho tong vén. Trén quan diém gidm sét, nguy co ¢ ddy dugc dinh nghia 1a mot
hodc nhiéu nguy co rui ro tin dung khi vuot qua ty 18 nhat dinh cta vén diéu
1&. Pay 1a mot chi s6 danh gia chat luong tai san, dung dé xac dinh nguy co rii
ro tin dung ciia to chirc nhan tién giri.

- Ty trong dw ng theo khu vic so Véi téng dw no (Geographical
distribution of loans to total loans): La mot chi sé vé chat luong tai san, ding
dé quan 1y rui ro tin dung do cac nguy co dic thu theo khu vue, qudc gia. Chi
s6 ndy dung dé danh gia tic dong cua cac su kién bat loi d6i véi hé thong tai
chinh trong nudc. N6 13 thude do vé muic do rui ro cta t chic nhan tién giri.

- Ty trong tai san tai chinh phai sinh cé so voi tong nguon vén (Gross
asset position in financial derivatives to capital): Chi s0 nay dugc tinh bang
cach lay gia tri thi truong cua tai san tai chinh phal sinh ¢ chia cho tong
ngudn von. Tong nguon V0n & day 1a tong s von va du trir duoc béo céo trong
bang can ddi. Pay 1a chi sé danh gia nguy co rui ro cua tai san tai chinh phai
sinh so véi tong von cua té chic nhan tién gii.

- Ty trong tai san tai chinh phai sinh ne' so véi téng nguon von (Gross
liability position in financial derivatives to capital): Chi s6 nay duoc tinh béng
cach lay gia tri thi truong cua cac tai san tai chinh phai sinh ng chia cho téng
ngudn vén. Tong ngUOn von ¢ day 1a tong 30 vbn va duy trir duoc béo céo trong
trong bang can d6i nganh. Pay la chi s6 vé chat lwong tai san, ding dé danh
gia nguy co vé tai san ng phai sinh cua to chuc nhan tién guri.

- Thu nhdp tzr giao djch tai chinh so véi téng thu nhdp (Trading income
to total income): La mot chi sé dung dé danh gia thu nhap tir hoat dong giao
dich tién té trén thi truong tai chinh cua t6 chtrc nhan tién guri. Chi ) nay do
ludng su phu thudce cua té chirc nhan tién giri vao thi trudng tai chinh lién
guan trong viéc tao ra lgi nhuan.

- Chi phi nhan vién so véi téng chi phi da trie di chi phi tra lai
(Personnel expenses to noninterest Expenses): Chi sO ndy cung cap thdng tin
vé hiéu qua hoat dong cta to chtrc nhan tién guri, néu chi s6 nay cang cao hoic



tang nhanh trong ngin han déng nghia véi viéc s& dan dén viéc giam loi nhuan
ctia to chirc nhén tién gui.

- Chénh I¢énh giira 1ai sudt cho vay va lai sudt tién gui (Spread between
reference lending and deposit rates): Chi s6 nay 1a sy chénh Iénh giita 13i suat
cho vay binh quan va 1ai suit tlen giri binh quan (khéng bao gdm lai vay va
tién giri gitta C4c to chirc nhan tlen gui voi nhau). Dy 1a mot chi sO vé thu
nhap va loi nhudn co ban cta td chtrc nhan tién giri. N6 ciing c¢6 thé duogc sir
dung nhu mot thudc do kha nang canh tranh trong nganh.

- Chénh Iénh giira 13i sudt lién ngan hang cao nhdt va thdp nhdt
(Spread between highest and lowest interbank rate): Chi s6 nay do luong su
chénh 1énh giira 13i sudt cao nhat va thap nhét (Sirs) trén thi truong lién ngan
hang trong nudc. Day la mot chi s6 thanh khoan va 1a mot chi sb réat hiru ich
dung dé danh gia cac van dé thanh khoan va rui ro ngan hang. Néu chénh léch
cang 16n dong nghia v&i viéc c6 mdt vai to chitc dang gip van dé vé thanh
khoan.

- Tong tién gui khach hang so véi téng dw ng (Customer deposits to
total (noninterbank) loans): Chi so nay doi khi dung dé phat hién van dé thanh
khoan, néu ty 1é thap c6 thé cho thay nguy co cang thang thanh khoan trong h¢
thong ngan hang, va co thé 1a dau hiéu dan dén su suy giam niém tin cia
nguoi giri tién va nha dau tu vao hé thong ngan hang.

- Dur no cho vay bang ngoai té so Véi téng dir no (Foreign-currency-
denominated loans to total loans): Chi sé nay duoc tinh todn bang cach lay
tong du no cho vay bang ngoai té ddi véi ngudi cu tri va khéng cu tra chia
cho tong du ng. Pay 1a mot chi s6 dung dé do ludng méi twong quan cua du
no bang ngoai té so véi tong du no, vi thé s& quan ly, danh gia dugc nguy co
rai ro tin dung va rai ro tién te.

- Nguén vén bang ngogi té so véi tong nguOn von (Foreign-currency-
denominated liabilities to total liabilities): La chi s6 do ludng moi twong quan
gifra tai sadn ng bang ngoai té SO V0’1 tong tai san ng. Neu t6 chuic nhan tién gui
nao phu thudc nhleu vao ngudn von ngoai t¢, ngudn von nude ngoai (dic biét
1a cac ky han ngan han) thi ¢ nghia to chirc d6 dang phai doi mat véi riii ro
16n.

- Ty trong von chi so hiu so vdi tong nguon von (Net open position in
equities to capital): Bay la mot chi s6 do do nhay cam rui ro thi truong, dung
dé xéac dinh nguy co rui ro vén chi s¢ hitu so véi tong ngudn von.

2- CAc chi sé vé to chire tai chinh khdc:

- Tai san trén tong tai san cua hé thong tai chinh (Assets to total
financial system assets): Tong tai san cua hé thong tai chinh 1a tong tai san tai
chinh s& hitu boi cac té chirc nhan tién gui, to chure tai chinh khéc, t6 chue phi



tai chinh, ho gia dinh, chinh phu va ngan hang trung wong. Chi sb nay do
luong tam quan trong cua td chirc tai chinh khac so véi toan hé thong tai
chinh trong nudc.

- Tai san so véi GDP (Assets to GDP): Chi s6 nay dugc tinh bang cach
lay gia tri tong tai san tai chinh cta cac cong ty tai chinh khac chia cho tong
san pham quoc ndi. Chi s nay do luong vai tro cua cac to chire tai chinh khac
do6i voi nén kinh teé.

3- CAC chi so vé té chirc phi tai chinh (Nonfinancial Corporations)

- Tong ng so véi von chii sé hitu (Total debt to equity): La mot chi sb
do luong don bay tai chinh cua t6 chure phi tai chinh - cac hoat dong dugc tai
trg boi von vay.

- Doanh thu trén von chi s¢ hiru (Return on equity): Pay la mot chi s6
vé loi nhuan, thuong dugc sir dung dé tinh hiéu qua sir dung von cia céac to
chuc phi tai chinh.

- Thu nhdp so véi chi phi trd 1ai va ng géc (Earnings to interest and
principal expenses): Chi tiéu ndy dugc tinh bang cach 13y gia tri cac khoan thu
nhap (thu nhap rong) trudc 13i phai tra va thué cong vai 13i tir hoat dong phi tai
chinh khac chia cho gia tri khoan no phai thanh toan cung ky. Chi tiéu nay do
luong nang luc cua t6 chtrc phi tai chinh trong viée tra ng (lai va tién goc) Chi
s0 nay dugc xem nhu mot chi bao quan trong vé nguy co khong thé tra duoc
no ctia to chire phi tai chinh.

- Nguy co rui ro ngogi héi so véi von chii s hiru (Net foreign exchange
exposure to equity): Chi so0 nay do luong “nguy co rui ro ngudn ngoai t&” cua
t6 chure phi tai chinh. Nguy co rai ro ngoai té cang 16n thi ap luc lanh manh tai
chinh cang ting, thuong s& dan dén hé qua la pha gia dong tidn.

- S6 buoc hay s cac thi tuc can thiét dwoc ap dung khi pha san
(Number of bankcruptcy proceedings initated): Day 1a sé budc can thiét dé xir
ly mot to chac phi tai chinh phéa san. Chi sé nay 1a mot chi s6 do luong xu
hudéng phé san, no chiu tac dong cua cac quy dinh phap ly lién quan va dac
trung vé pha san caa qudc gia.

4- Cac chi sé vé hé gia dinh:

- No' cua hg gia dinh so véi GDP (Household debt to GDP): Chi s6 nay
do luong tong no cua ho gia dinh cu tri trong nudc so voi GDP (thuong lién
quan dén ng tiéu dung va ng bat dong san).

- No phdi tra cua hg gia dinh so voi thu nhgp (Household debt service
and principal payment to income): Chi sb nay duoc tinh toan bang céch lay ng
phai tra ciia ho gia dinh chia cho tong thu nhap caa ho gia dinh trong cting mot
thoi ky. Chi s6 nay do luong kha niang thanh toan no cia ho gia dinh (gom ca
tra 13i va tra no géc).



5- C4c chi sé vé thanh khodn cia thi truong:

- Chénh léch trung binh giia gid chao mua va gia chao ban trén th;
triwong ching khoan (Average bid-ask spread in the securities market'): Chi
sb nay la chénh léch giita gia chao mua tét/cao nhit va gia chao ban tét/thap
nhat trén thi truong chiing khoan. Chénh Iénh gittra gia chao mua va gia chao
ban c6 xu hudng duoc thu hep trong thi truong ching khoan thanh khoan cao
va hiéu qua. Pay 1a mot chi sé do luong tinh hiéu qua cua thi trudng ching
khoan.

- Ty l¢ doanh thu binh quan hang ngay trén th; truwong ching khoan
(Average daily turnover ratio in the securities market): Chi sé nay duoc tinh
toan bang cach lay sb lugng chiing khoan duoc mua va béan trong phién giao
dich chia cho trung binh sé chiing khoan tai thoi diém ma va dong ctra phién
giao dich. Chi s nay 1a thudc do d6 sau cua thi truong- tac 12 kha nang hap
thu khéi lugng 16n chiang khoan giao dich ma khong l1am anh hudéng dén mic
gia thi truong.

6- CAc chi sé vé thj trwong bdt déng san:

- Gia bat dong san cua khu virc ddn cw (Residential real estate prices):
Chi s ndy bao gom C4c chi s gia bat dong san ctia khu vyc dan cu. Hién nay,
kinh nghiém qudc té con han ché trong viéc xay dung chi sd bat dong san dai
dién Vi céc thi truong bat dong san 1a khong dong nhat. Néu su ting gia bat
dong san di kém véi suy thoai kinh té manh c6 thé c6 anh huong bat loi dén
tinh lanh manh cta linh vyc tai chinh vi n6 anh hudng dén chat lugng tin dung
va gid tri cla tai san thé chap.

- Gia bdt dong san cua khu vuc thirong mai (Commercial real estate
prices): Chi s6 ndy c6 y nghia twong ty nhu véi chi sé gia bat dong san cua
khu vuc dan cu, nghia 12 néu su ting gia bat dong san khu vuc thuong mai di
kém vai suy thodi kinh té s& c6 anh huong bat lgi dén hoat dong cua hé thong
tai chinh vi né anh huéng dén chat luong tin dung va gia tri cua tai san the
chap.

- Dur no tin dung doi véi linh vuc bdt déng san danh cho khu dan cu so
Vol téng du no (Residential real estate loans to total loans): Déy la chi s6
ding dé xac dinh ap lyc cua t6 chirc nhan tién giri dbi véi linh vuc bat dong
san dan cu. Néu ngu0n Von tap trung cao cho linh vuc bat dong san dan cu s&
1a tin hiéu din dén su bat 6n dinh trén thi trudng tai chinh.

- Dur no tin dung doi Véi linh vuc bat dong san danh cho khu thwong
Mmai so Vol tong du ng (Commercial real estate loans to total): Pay la chi so
dung dé xac dinh ap luc cua t6 chac nhan tién gui doi véi linh vuc bat dong

Y Hogc thi trieong khdc lién quan dén thanh khoan cia té chirc nhan tién guri, vi du nhuw thi trieong hoi dodi.
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san thuong mai, ciing nhu kha nang gay ra bat on cho thi truong tai chinh khi
cac to chirc nhan tien guri tap trung qua nhiéu von cho vay linh vuc nay.

*Kkkhk*k

Hién nay, trén thé gidi co6 96 qudc gia va ving lanh thd dang cong bd
Bo6 chi s6 lanh manh tai chinh cua quéc gia minh trén website cua IMF? véi
dinh ky quy, 6 thang, ndm. Nhiing nu6c phat trién thuong cong bd day du 40
chi s6 trong B6 chi s6 lanh manh tai chinh, ~con cac nude dang phat trién va
ma&i noi chua cong bd duge day du 40 chi sd néu trén, nhét 1a ddi véi cac chi
s6 khuyén khich cua t6 chirc nhén tién giri (néu tai diém 1.2 cta bai viét). Khu
vuc Chau A ¢6 11 qudc gia cong bd Bo chi sd ndy trén website ctia IMF, trong
d6 c¢6 7 nuéc dang phat trién gom Trung Qudc, An D9, In-do-né-xia, Ma-lai-
Xia, Pa-kit-tang, Phi-lip-pin va Thai Lan .

- VP1-

2 http://fsi.imf.org



